HCIT FAMILY TREE: Healthcare Technology Consolidation 1995-2015 Constantine Davides CFA
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H H
CPSI CPSI
Buys HealthLand

Advanced Professional Software (acute)
DAIRYLAND HEALTHLAND For $250M
American Healthnet (acute)
American HealthTech (post acute technology)
Evolent, $10M (PH) Evolent

PivotHealth, $20M (Physician PM)

Cielo, $12M (Ambulatory SW)

Crimson, $19M (Analytics, Bl)
THE ADVISORY BOARD

THE ADVISORY BOARD
Has spent > $150M on acq since '08

Southwind, $17M (Hosp-Physician integration)
Concuity, $34M (RCM)
ActiveStrategy, $15M (Performance Mgmt)

360Fresh, $20M (PopHealth)
CareTeam Connect, $35M (PH)

MEDHOST (ED)

HEALTHCARE MANAGEMENT SYSTEMS

LSS Data Systems, $17M (EHR)
MEDITECH
Patient Care Technologies, $9M (home care, hospitce, telehealth software)

MEDITECH

| Has spent over $25M on acquisitions since '07

Proxsys, $28M (Care Coordination)
Anodyne, $22M (analytics) |

ATHENAHEALTH
has spent +$470M on acq

ATHENAHEALTH
| Crest Line Technologies, $8M (MedicalMessaging.net) |

| Healthcare Data Services (analytics), $6M

Epocrates (drug reference network), $300M
CareTools (EHR), $0.4M
MedCafe (portal), $1M

Modality (mobile pub), $14M
RazorInsight (Inpatient), $40M

Beth Israel WebOMR (Inpatient), $22M
Picis, $400M (OR)
AIM Healthcare Services, $440M (Rev Cycle)
INGENIX
LighthouseMD, $10M (EHR)
CareMedic (ASP rev cycle)
Executive Health Resources, $1300M (Coding)

UNH has spent over $2B on hcit acq since '92
OPTUM INSIGHT

Axolotl, $100M (HIE)

| Humedica (analytics)

CDP Medical (PACS)
Wheb Sistemas (clinical informatics)

TOMCAT (cardiology data aggregation)

XIMIS (RIS)
Stentor, $280M (PACS)
PHILIPS HEALTHCARE PHILIPS HEALTHCARE
Emergin (event notification software)

VISICU (remote patient monitoring)
i MedSage (patient interaction / chronic management)
AETNA

AETNA
Medicity (HIE), $500M
Healthagen (mobile apps)
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| | |
PureWellness

Anasazi software (behavioral health), $41M
Resource Systems, $28M (PoC documentation system)
| Clairvia, $37M (workforce mgmt)

IMC Health Care, $15M (on site health centers)
\ LingoLogix, $4M (automated coding)
Etreby, $25M (retail pharmacy systems)
Galt, $14M (Safety and risk management)
BeyondNow, $7.5M (home care)
Image Devices GmbH, $16M (PACS)
Dynamic Healthcare, $20M (labs, diag)

Mitch Cooper, $2M (supp chain consult)

Health Network Ventures, $8M (transactions) Has spent >$1.7B on acq since '92
CERNER CERNER
CITATION, $17.8M (labs)
ADAC, $5.3M (radiology)
APACHE, $3.6M (dec support)

ZynxHealth, $15M (clinical decision support)

Gajema Software, $1.5M (lab software)

Project IMPACT, $0.3M (ICU Benchmarking)
VitalWorks medical division, $100M (EHR/PM)
DKE SARL, $5M (Europe HCIT)

Bridge Medical, $11M (PoC, patient safety) [acq by ABC in 2002]
Labotix, $18M (laboratory automation)

DP Informatica (ltaly)
Pyrenees, $11M (France)
Delta Health (home health)
Prof Datacare, $8M (UK)
Atlas ($4M)

Shared Medical Systems, $2.1B SMS

American H'ware (HCIS)
Data-Plan, $70M (clin/fin HCIS)
JJO (decision support) MobileMD (HIE)

SIEMENS MEDICAL SIEMENS MEDICAL SOLUTIONS SIEMENS HEALTHCARE SIEMENS HEALTHCARE

Siemens spent >$2.1B since '92

| dbMotion, $235M (clinical data integration / exchange) |
i Jardogs I(patient connectivity)
| Bond Technologies (EHR)
Medinotes, $45M (EHR)
Sysware, $4M (labs)
eSys Medical, $2M (radiology)
MSI, $57M (Web integration)
PowerCenter Systems, $39M (ERP)
Emtek, $12M (Poc)
ECLIPSYS ECLIPSYS ECLP spent over $500M on
TDS/ALLTEL, $202M acquisitions since '92
SDK, $17M (pat acctg)
Transition Systems, $26M
Intelus / MedData, $25M (imaging)
CPMRC, $5M (consulting, clinical content)

Van Slyck, $2M (nurse staffing svc/software)
EPSi, $53M (analytics/decision support)

Premise, $39M (patient flow)

ECIN, $90M (Hospital discharge)

Medifor, $33M (communication) |

Masterchart, $125M (dictation, doc) |

ALLSCRIPTS (began focus on HCIT in 1997) MDRX buys ECLP for $1.3B ALLSCRIPTS
ChannelHealth, $250M MDRX spent +$2.3B on acq since 1992

Advanced Imaging Concepts, $18M (scan/imaging)

RxCentric, $5M (pharma solutions)

A4 Health Systems, $272M (EHR, PM)
Comp Biz Syst. $26.5M
Home Care IS, $19M

i

i Allscripts-Misys merge
NMS, $5M (PM) i

H

|

i

|
MEDIC i
Script, $3M i
Compudata, $2M Amicore (practice mgmt, EMR) i
CompuSystems, $33.4M (PM) Payerpath, $49M iclaims processing) ' i
MISYS Misys buys Medic for $923M Misys splem $1.4B on acquisitions since 1992

Sunquest, $400M (acute clinical systems) |

Oasis Medical (HIM Vendor), $20M '
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MedVentive (population / risk management)
Med3000 (revenue cycle)
System C, $140M (UK software)
Portico Systems, $90M (Health Plan Software)
i EN-Chart Scanning (ER coding)
| Vivalog (web based case / image sharing)
HTP Inc (RevCycle)
Rosebud Solutions (tracking software)
Practice Partner (EHR)
FHS Healthline, $38M (care mgmt)
Access Health, $811M (care mgmt)
US Servis, $33M (outsourcing)
Enterprise Sys, $125M (acutelT)
Amisys, $87M (risk mgmt)
Gmis (mgd care sys)
Pegasus (EHR)
First Data Health Systems

Awarix (electronic whiteboard)

HBO & Co HBO & Co
Adv Lab Sys

Clinicom $87M

CyCare, $246M

Management Sw

HPR, $369M (payor IT)

Natl Hith Enhancement, $70M

Imnet Systems, $247M

MCKESSON MCK buys HBO for $13B; McKesson HBOC in '99 MCK buys Per Se for $1.8B MCK TECHNOLOGY SOLUTIONS
MCK spent over $15B on HCIT acq since 1992

ALI Technologies (imaging)
Sl/Baker (high volume central fill)
Intelliclaim (claims checking)
Medcon (imaging)

HealthCom Partners (self service billing)

RelayHealth (patient-doctor communication)

OfficeMed.com, $3M (Eligibility) |
HDS/PAMS, $25M (transactions) i
Medaphis "Per-Se" '06: Per Se buys NDC Medical for $1B Per-Se

Knowledgeable Healthcare Solutions, $3M

Virtual Inf. Systems, $7M (Claims Processing)

Integra, $11M (RCM)

TechRx (pharmacy practice mgmt)
MediSoft (PM)
CheckRite

A

|
|
|
HealthTec !
Health Comm Services !

|

Equifax EDI ]
NDC NDC Buys PHSS, $176M NDC HEALTH
CIS Tech (hosp billing) ;

v
Medical Mgmt Support v
North Coast HC Mgmt v
Medical Intercept
EE&C (AR, PM svcs)
PHSS

MARS Group (AR)
Physi-Bill

Physician Accts Mgmt
Physerv Solutions
Medprint

ScriptLine, $81M (claims editing for pharmacies)

ArcLight Systems, $14M

McKesson OmniLink, $14M (pharmacy claims processing) NDC Pharmacy biz sold to Wolters Kluwer for $382M in '06
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Physician Computer Network
Wismer Martin (PM)
MSO Billing Services, LLBC Enterprises
Medical Systems Inc, Health-Tech Sys

to Med Mgr for $53M

Management Integrated Solutions
LeeData Systems, Advantage Med Sys
Healthcare Informatics

(2) Medisys, LSM

Computer Clinic

(2) - multiple acquisitions combined for presentation purposes
Systems Management Inc
Specialized Systems
Systems Plus

Adaptive Health

MEDICAL MANAGER
Personalized Programming
National Medical Systems
RTI Business Systems
Advanced Medical
UNICO, Artemis
Boston Computing Systems
Package Computing Systems
Matrix
PMSI
AMSC, Data Concepts
Medical Sys Consultants
Advanced Practice Mgmt
Medico, Companion Tech
Medical Practice Support
Prism Microcomputers
MedData, ProMed
Strategic Systems, Intelligent Concepts
CSA Provider Services

Healthcare Automation Associates

WebMD merger

WebMD splits off

HEALTHEON 00: HLTH/WebMD acq MMgr for $1.7B "Healtheon" Named "Emdeon" in '08 EMDEONI
ActaMed, $150M | v
Envoy, $2.5B (clearinghouse) I v v
Medifax-EDI, $280M I v v
Dental clearinghouse, $5.8M ! v
Advanced Bus. Fulfillment, $113M (claims) !
ViPS, $160M (health data management) |
IPN, $4M (EDI)
-
! IXT Solutions (rev cycle)
- -
GE Healthcare's Patient Statement business, $17M
- -
! eRx Network, $101M (electronic pharmacy solutions)
- -
The Sentinel Group, $4M (fraud and abuse / rev cycle)
- -
Heathcare Technology Mgmt Svcs, $25M (payor consulting)
- -
FutureVision FVTech, $60M (data conversion, outsourcing)
- -
i Chapin Revenue Cycle Mgmt, $19M (RCM)
- -
Chamberlin Edmonds, $260M (eligibility/enroliment for govt programs)
- -
EquiClaim, $41M (payment integrity)
- -
TC3 Health (payment integrity)
- -
Goold Health Systems (pharmacy data processing)
" "
Sage Group Sage acq Emdeon Pra Svcs for $565M Sage HC acq by P/E in '11 "Vitera"
Alchemex business intelligence)
SuccessEHS (medical / dental EMR)
GWAY acq by Vitera, $600M
VisualMed, $1M (imaging)
GREENWAY [elNSSNV/ N4 GWAY spent $20M on acq
CySolutions, $4M (FQHC, CHC)
GHN-Online (rev cycle), $6M
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Sphere, $0.3M (acute financials)

Opus Healthcare Solutions, $21M (acute clinicals)

Compucare, $12M
Med Data Systems, $5M
LinkSoft
Medicus Systems Corp, $41M
Healthcare Cash Mgmt (seminars)
Codemaster Corp, $13M NextGen Inpatient
American Medical Network (DS) ISold to Harris (2015)
Healthcare Research Assoc
Healthcare Revenue Mgmt
Healthcare Recovery (CF)
Queen City Microsystems (EDI)
InterMed (payors) Sells ChartOne (ROI) to Warburg Pincus, $52M; acq in 2008 by HealthPort for $98M
Sells Electronic Document Management to Sharp Healthcare
Sells EZ-CAP mgd care software business to OAO, $IM

EDI Division sold to iPlexus

QuadraMed sold
QUADRAMED Sells HIM Svcs Division to Precyse for $14M 09: Sold to Francisco for $55M
Healthcare Des .
Rothenberg, $37M
Fleming Softlink (EDI)
Metricor, $2M
Cabot Marsh, $11.5M
Velox Systems, $4.6M (fin mgmt)
Pyramid Health, $69M (CF)
Integrated Medical Networks, $30M

\
\Y

\

Healthcare Financial Informatics, $5M
Millenium Consulting, $1M

Pro Intermed, $6M

Pharmacy Data Systems, $11

Cascade Health Information Software, $1.5M (from Transcend)
Détente Systems, $5M (clin software)

Tempus Software, $13M

Misys CPR, $33M

Precyse (HCIT sw & svcs)
Certus HIM Division
MD-X, $80M
Inobis, $4M (supply chain tech)
Med-Data $3.4M (rev cycle, charge master)
0S| Systems (chargemaster) MDAS RCM has spent over $500M on tech acq since 2003

~$350M on acq since '92

< < < <<<K<<K<<K<<KK<KKL

to Harris HARRIS / CONSTELLATION

Sold Quantim to Nuance for $230M

Pamplona PE merges Pre/MDAS

MEDASSETS RCM MEDASSETS RCM

Avega Health Sytems, $65M (decision support)

XactiMed, $50M (billing cycle tools)

CDM, $2M
CodeCorrect, $100M (web-based intelligence tools)

Accuro, $358M (rev cycle)

Triad, $2M

Innovative Health, $17M (coding)
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API Healthcare (Workforce Management & Analytics)

MedPlexus (EHR)

; Agility Healthcare (RFID, RealTime Location)
Dynamic Imaging (PACS)
Millbrook, $35M (Practice Management) ;
GE MEDICAL GE HEALTHCARE GE HEALTHCARE
Has spent > $1.3B on HCIT acq since '92

Applicare Medical Imaging (PACS) i
Medicalogic, $20M (EMR) i
i
i

Trego Systems, $4M (contract management) |

PointDx, $7M (medical reporting)
IDX SYSTEMS, Acg by GE for $1.2B (PM)
PHAMIS (hospital info systems)

EDiX, $17M (Medical Transcription)
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